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Fom FHA 427-1 TV . .
© (Rev. 11-2-70) ’ REAL ESTATE MORTGAGE FOR SOUTH CAROLINA .
S _ (INSURED LOANS TO INDIVIDUALS)

KNOW ALL MEN BY THESE PRESENTS, Daled ___§.§EE?_‘P.IEE£_.J:J___!:?7 1
S WHEREAS, the méersiméd .. Randy _D. Baldwin

- County, Sauth Carolips, . whose post office addrasy .

G SREIWO0d Drive, Stmpzom —— iegzzoee » South Carotinn 29687,
berela called *Borrow: } justly indabted to the United State Am through the Farmers Home Administration,

!
United Statep Department of Agticulture, hereln called the “Government,’’ 4y evidenced by one or mote” certain promissory note(s) or
#rsumplion agreement(s), herein called “nate" (If more than one note ja described below the word “note’ gs nged Herein shalf be
construed as referring to each note aingly or all notes collectively, as the context may require), sajd note being executed by Borrowaer,
being payable to the order of the Government Ig inatallments as specified thereln, authorizing acceleration of the entirs indebtednesn at

the opticn of the Government upon aay default by Borrower, and being fusther described ag followa;

. ) . Annual Rote - Due Date of Final
Date of Inatrument . Principal Amoune - - of Interest Installment
—-——-——.ﬁ e G B et et

September 1, 1971  $17,400.00 . %% September 1, 04

-

' and

WHEREAS, the nole evidences a loan to Elor_rower in the principal amount specified therein, made with the purpose and Intention thet
the Government, at an tme, may anaign the note and insure the payment thereof pursuant 1g the Consolidated Farmers Home Administration
Act of 1961, or Title V of the Housing Act of 1949; and : .

WHEREAS, when payment of the note i fnsured by the vaemmcnt, it moy he assigned from time to time and each holder of the insured
nele, in tum, will be the insured lender; and T _

WHEREAS, when payment of the fiote is ingured by the Governnent, the Govemment will execute ond deliver to the insured lender along
with the note an insursoce endorsement insuring the peyment of all amounts payable to the insured-tender in connection with the loan; and

WHEREAS, when payment of the note is inaured by the Government, the Govemment by agreement with the insured lender set forth in the
insurance eadarsement may be entitled to o specified portion of the payments on the note, to be designated the “annugt charge'; and

WHEREAS, a condition of the inmurznce of phyment of the aote will be thet the holder wil| forego his rights and remedies againgt
Borrower and aony others [n conaection with (he Toan evidenced thereby, as well ax any benefit of this instrument, end wil} accept the
benefits of such insurance in lieu thereof, and upon the Government's Fequesl will ansign the note to the Govemnment; and

WHEREAS, it {s the purpose and intent of this inatrument that, among other things, at all times when the note is held by the Govemment,
or in the event the Government should assign the Instrument without insurance of the note, this instrument shal] sccure payment of the note;
but when the note Is held by an insured lender, this instrument shall not secure payment of the note or aftach to the debt evidenced thereby,
but @3 to the note and such debt shall constityte an indemnity martgage to secure the Government against loss under jtsg insurance endorse.
ment by reason of any defeu]t by Botrower:

NOw, THEREFORE, in consideration of the loan(s) and {a) at all times when the note is held by the Government, or in the event the
Government should assign this instrument without insurance of the peyment of the note, to secure prompt payment of the note and any
renewals and extensions thereof and any agreements conialned therein, including any provision for the payment of an insurance or other
charge, (b) at all times wheq the note is held by an insured lenger, to secure perfommance of Borrower's agreement herein to indemnily and

riment against foss under {ts insurance endorsement by reason of dny default by Borrower, and (€} in any cvent and
at all times to secure the Prompt payment of all advances and expenditures made by the Govemment, with interest, as hereinafter described,
&nd the performance of every covenant and agreement of Borrower centained herein or in any supplementary agreement, Borrower does
hereby grant, bargain, sell, release, and assign unto the Government, with general warragty, the {ollowing ptepedy situated in the State of

South Caroline, County{ies) of .-_.Grﬁemzille

buildings and Improvements thereon Situate

Drive in the Town df"Simpsonville, Austin
Township, » South Carolina, being shown as 1ot 208 on
Plat of Section IIT of Westwood . ded in the R.M,C,
Office for Greenville, 8, C. -N, Page 30 and having,
according to said plat, the following metes and bounds, to-wit:
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